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Bid Security Format

(9) of the Bid Document No: (IUL)364/2024/61)
Whereas, (Name of Bidder) (hereinafter referred to as “the Bidder”) has submitted the Bid for the

Tender no-i.......c.oeevvnnnnnns issued by the Mulah Council on (Date .................. ) for (The Project

KNOW ALL PEOPLE by these presents that we, (Name of Bank/Financial Institution), located in
(Name of Country), with our registered office at (Address of Bank) (hereinafter called the “insurer”);,
are bound unto the Government of Maldives, represented by Mulah Council (hereinafter referred to as
“the Council”), in the sum of MVR 150,000 (ONE HUNDRED AND FIFTEY THOUSAND
RUFIYAA), for which payment will be made to the Council- The Insurer binds itself, its successors,

and assigns by these presents-
SEALED with the common seal of the said insurer this (........ Date ....... ).

THE CONDITIONS of this obligation are:

A. If the Bidder:

0520 ~recrce
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I.  Upon receiving the notification of award by the Council during the bid validity period,
fails or refuses to accept the award for any reason-

II.  After receiving the notification of award by the Council during the bid validity period,
fails or refuses to fulfill the obligations required prior to signing the agreement as stated
in Clause stated in clause (4)(-~) in the bid document of announcement number;
(IUL)364/2024/61-

III- Refuses to sign the agreement within the timeframe specified in Clause 25(~) in the bid
document of announcement No: (IUL)364/2024/61-

IV- Fails to complete the construction of the guesthouse within the timeframe allowed during
the grace period specified in Part (1) in the bid document of announcement No:

(IUL)364/2024/61

WE undertake to pay the Council the aforementioned amount upon receipt of its first written demand,
without the Council needing to substantiate its claim, provided that the demand specifies that the

amount claimed is due to the occurrence of any of the conditions above-

This guarantee will remain in force up to and including the date ( ......... Date ...... ), which is “insert
number of calendar days” days after the Bid opening- Any demand in respect thereof should reach the

Bank no later than the specified date-

This guarantee shall be governed by and construed in accordance with the laws of the Republic of
Maldives-

This guarantee supersedes all agreements between the Insurer and the Bidder in relation to this Bid- In
the event of any inconsistencies between this guarantee and any other documents exchanged between the

Insurer and the Bidder, the terms of this guarantee shall prevail-

(Seal and Signature of the Bank/Financial Institution

0520 ~recrce o
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